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AGENDA

HOMES FOR

BOARD OF COMMISSIONERS HOUSING AGENCY

Homes for Good Housing Agency

Location of the meeting:
Board of County Commissioners Conference Room, Public Service Building, 125 East 8" Avenue, Eugene, OR, 97401

Phone: 541.682.2506
The meeting location is wheelchair-accessible. Anyone needing special accommodations (deaf, people with hearing loss, language translation,
chemical sensitivity needs, and large print copies of agenda), please make your request at least 48 hours prior to the meeting.

Wednesday, April 18", 2018
(2:30 p.m.) (Board of County Commissioners Conference Room)

1. EXECUTIVE SESSION — estimated time 20 minutes
a. Executive Session 1
“On April 18", 2018 the Homes for Good Housing Agency Board will hold an Executive
Session pursuant to ORS 192.660(2)(b), To consider the dismissal or disciplining of, or to
hear complaints or charges brought against, a public officer, employee, staff member or
individual agent who does not request an open hearing.

2. ADJUSTMENTS TO THE AGENDA
3. COMMISSIONERS’ BUSINESS
4. #PUBLIC COMMENTS

(Expected maximum time 10 minutes: Speakers will be taken in the order in which they sign up and will be limited to
3-minutes per public comments. If the number wishing to testify exceeds 10 speakers, then additional speakers may
be allowed if the chair determines that time permits or may be taken at a later time.)

5. COMMISSIONERS' RESPONSE TO PUBLIC COMMENTS AND/OR OTHER
ISSUES AND REMONSTRANCE (2 min. limit)

6. EMERGENCY BUSINESS
7. ADMINISTRATION

A. Approval of Minutes: 03/21/2018

B. Executive Director Report(estimated time 15 minutes)

C. Discussion/Moss Adams Entrance Meeting with Those Charged with Governance (Jeff
Bridgens, Finance Director)(Kevin Mullerleile, Moss Adams)(Jim Lanzarotta, Moss
Adams)(estimated time 20 minutes)

D. Discussion/In the Matter of Tax Credit Property Audits — Communication for Those
Charged with Governance(Jeff Bridgens, Finance Director) (estimated time 15
minutes)



E. Presentation/In the Matter of the Homes for Good Retirement Fund(Valerie Warner, Deputy
Director)(Dominic Corleto, Wells Fargo Retirement Plan Administrator) (estimated time 20
minutes)

F. Order 18-18-04-01H/ In the Matter of Authorizing Homes for Good to increase the credit
line with Wells Fargo Bank by $10,000 to $37,000.(Jeff Bridgens, Finance Director)
(estimated time 10 minutes)

8. OTHER BUSINESS

Adjourn
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Meeting Minutes
HOMES FOR GOOD HOUSING AGENCY
BOARD OF COMMISSIONERS

Location of the meeting:
Board of County Commissioners Conference Room, Public Service Building, 125 East 8™ Avenue, Eugene, OR,
97401

Phone: 541.682.2506

The meeting location is wheelchair-accessible. Anyone needing special accommodations (deaf, people with
hearing loss, language translation, chemical sensitivity needs, and large print copies of agenda), please make
your request at least 48 hours prior to the meeting.

March 21%, 2018 — HOMES FOR GOOD HOUSING AGENY

(2:30 p.m.) (Board of County Commissioners Conference Room)
1. EXECUTIVE SESSION

None

2. ADJUSTMENTS TO THE AGENDA

None

3. COMMISSIONERS’ BUSINESS

e Jay Bozievich left the meeting at 3:20pm
e Pat Farr left the meeting at 3:40pm

4. #PUBLIC COMMENTS

o Dennis Sandon: Provides testimony against the sale of the River Road property in regards to
Lombard St. Mr. Sandon expressed concern over the social health of the community as well as the
benefit the outdoor space of the Greenway provides to seniors and people with disabilities living in the
area.

e Emory Blackwell: Provided a written statement read by resident Dennis Sandon along with photos
regarding his positive experience living in this neighborhood as a person living with a disability and
concern over what a large complex would do to the neighborhood he lives in.

e Kylas Nagaarjuna: Provided testimony and suggestions for an alternate use of the meadow in the
area being used to increase services for senior and people with disabilities. She expressed that it would
be good for the City would develop with those citizens in mind.



Bruce Rogers: Provides testimony over concern about the proposed development on Lombard as it is
in opposition of what the neighborhood currently is both in culture and design. Mr. Rogers is concerned
over the lack of physical capacity the neighborhood has to take on a large development and the
potential loss of the greenway as it is enjoyed by the residents and a great resource for people with
disabilities living in the area.

Anastasia Sandow: Provided testimony over her concerns of the density of the proposed
development not being a good fit for the neighborhood as it is a small residential street with no
sidewalks or capacity to handle extra traffic. She is concerned for the safety of the bicyclists and
pedestrians in the area with the increased traffic. She also expressed concern over the potential loss of
the trees in the area being taken down for the new development.

Gretchen Dubie: Provided testimony in support of the residents in the area and raised concerns that
a large complex placed in a residential area would not be a good fit for the neighborhood. Large build
ups have been successful in downtown Eugene; however downtown has the capacity to handle to
increased traffic and population where a residential area such as Lombard will not be able to handle
this type of development. She recommended that the space be used for housing and services for
seniors and people with disabilities as there is an increased need. Also, services such as this are most
successful in residential neighborhoods. As the Executive Director of Oregon Supported Living Program,
Ms. Dubie also offered to partner with the City and Homes for Good to find alternate solutions for a
more accessible appropriate space for seniors and people with disabilities in this neighborhood.

5. COMMISSIONERS' RESPONSE TO PUBLIC COMMENTS AND/OR OTHER
ISSUES AND REMONSTRANCE

Sid Leiken: | appreciate your comments. As a representative of Springfield, 1 will not have a voice in
the matter regarding development in Eugene. The role | have on this board is to approve the sale of
this property that didn’t meet the needs of Homes for Good. The property didn’t make sense for Homes
for Good to hold on to which resulted in the sale of the property. Thank you for your testimonies.
Commissioner Farr and Sorenson could play a significant role in assisting you in your concerns with
their roles representing the City of Eugene and their knowledge.

Pete Sorenson: Thank you for coming to public comment. | appreciate your time. | will say that
reviewing the comments, one thing strikes me, is the interest in maintaining the neighborhood and
good feeling in the neighborhood. Our role on this board is to help steward those resources as best we
can. As a property owner, | feel we have some responsibilities to the neighbors in the properties we
own. Homes for Good was in full compliance regarding the sale. There can be better notice in the
future regarding the sale of property going forward. Dennis Sandon is well versed in land use laws.
What | know is that Homes for Good was in compliance. What we need to do is a better job to offer
notice. It is not always going to be a public process. I'm not sure that there will be a good resolution to
your concerns however; we recommend you engage in the land use process. The City is the land use
authority. When we are selling property, others can be affected other than the neighbors. With the
possible 20% cut of low-income housing pending, we may have to sell properties. Maybe we can
strengthen that notice issue. We know staff and leadership complied with all existing requirements.
With input from area nonprofits, we can discuss more ideas around public notice going forward. I
would be happy to continue to advocate for you and make sure this property has a use of more
compatibility with what you would like to see happen.



e Pat Farr: Approximately 15,000 new homes were to be added in Eugene. This figure was given in
2012. The neighborhoods are going to change. The median cost of renting a home in Eugene is more
than San Francisco based on how current wages in Eugene. The City felt that there was enough R1 and
R2 property for residential growth for the next 20 years in the City of Eugene. The City is not adding
any more room outside of the urban growth boundary for residential growth. There are open spaces
and they are zones to be residential. Urban density is afoot. There is very little we can do to change
that. What we have to do is build a strategy to have neighbors have more input in this process. Ecco
Apartments is an example of what we cannot let happen again. What has to happen is a strategy that
needs to be created to help regulate growth going forward. You are invited to come to my office
anytime to discuss how | can help you with this process.

o Char Reavis: Anyone who wishes to have further discussion can contact Commissioner Farr,
Commissioner Sorenson, or call Homes for Good Executive Director, Jacob Fox.

e Gary Williams: Eugene is determined that it will go in their direction that will address the housing
situation in the city. One thing that was reiterated was local control. You may not like their choices the
city has made but it is their choices.

6. EMERGENCY BUSINESS
None
7. ADMINISTRATION

A. Approval of the 02/28/2018 Homes for Good Board Meeting Minutes
Motion to approve minutes: Char Reavis
Motion seconded: Sid Leiken
Motion is approved unanimously

B. Executive Director Report

e Jacob Fox: The Oregon Legislature just adjourned the 2018 session and leaders supported more
investment in affordable housing at unprecedented levels to offset the Federal cuts and address
the ongoing housing crisis in the State. There will be additional flexible funding to develop more
affordable housing and preserve existing housing in the amount of sixty million every biennium.
The legislature also approved another $500K for the shelter system.

o | had the opportunity to attend the Obie press event. We are excited about moving forward on
that project. The project is currently 50 units with units set aside for under housed and
homeless veterans. Steve Ochs and his development team is working on the tax credit
application for this project which is due mid-April.

o We are also working with Lane County on a grant application to Meyer Memorial Trust for
funding for the Housing First building.

e We have hired a firm to perform an IT assessment as our current IT Director is retiring and we
are looking to have a review of our systems. We honor and thank Wes for the work he has
done as our current IT Director. Moving forward, we are also excited to bring aboard someone
with a wider array of technical expertise.

e | recently did a presentation for International Women’s Day in March and in terms of gender
diversity in our organization, last year we had 520 job applications, 264 were female applicants.
Fifty three percent of our staff is female and 72% of our housing program participants are
women.

e With our current Energy Performance Contract, we recently installed 34 ductless heat pumps in
Veneta Villa. It has been reported that there has been an increase in overall comfort of the
units with these ductless heat pumps as well as a decrease in utility bills. An additional pump is
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being installed at the Laurelwood Community room as well as 18 more to be installed at our
property in Veneta next week.
This concludes the ED Report.

Sid Leiken: When Jay and Pat are here we should have a discussion about public notice of
sale of property. I'm interested in seeing what we can do from a policy perspective. As a public
agency we may want to take a look at it going forward regarding proper notice.

Jacob Fox: | think what you have seen from me is an unprecedented level of transparency
over the last few years. There can be some downsides to pre-notification but we can have that
discussion.

Sid Leiken: It's appropriate to have that conversation. | feel you went through the proper
steps. At the same time | think it's okay to have the conversation and the idea can be explored.

Jacob Fox: This board doesn’t have policies and needs to decide what policies to put in place.

Steve Ochs: When we sell or acquire properties, we are very proactive about noticing the
neighborhood about building properties. | think it would be great to have the discussion.

Michelle Thurston: | appreciate the recent Department Orientation and for Homes for Good
pulling that together. It answered lot of those questions | had about the organization.

. OTHER BUSINESS

Adjourn
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Community presentations/education about We are actively working with Meyer
Homes for Good continues to be a priority for Memorial Trust to identify grant
me as your ED. | presented with Pat to the funding to help fund technical
Rubicon Society to educate them on our assistance and training for this
organization and to highlight the Housing First initiative we will launch in the
project on the Serbu Campus that we will be coming months. The advice we
developing. Jay also attended this meeting and  have received from external
added thoughtful input throughout the partners and key internal leaders is
presentation. The Rubicon Society is a group of  to be very intentional about our
community leaders that are dedicated to initiative so that when we launch
improving Lane County. Also, Ela, Travis and | our effort it has a strong foundation
gave a presentation at the Campbell so that as staff we will be engaged
Community Center to elders from our community in educating ourselves and that
who are passionate about affordable housing when we make any necessary
issues. One of the women present lives in our organizational changes these

Firwood apartment community and she was very  changes will be understood and
happy with the improvements being made by our supported by our employees.
PMD team to her apartment community. We are In May we will be providing a robust

spreading the good word about our update to the Board on our real
organization and our community is paying estate development activity. We
attention. are working on an unprecedented
The other key update that | wanted to provide is  number of real estate projects that
that we continue to develop our Equity and are focused on developing new
Inclusion Initiative that will educate staff about  housing for our community and also
people in our community that are facing preserving the affordable housing
discrimination and how our organization will assets that must continue to serve
change our business practices so that we the community.

identify unintentional disparities that may exist in
our organization and that we have a plan to
address these disparities.
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The Market District Common's apartment community that we are developing in partnership
with the Obie Companies is coming together rapidly. We will be submitting an application for
low-income housing tax credits and gap funding from the State of Oregon on Friday, 4/13. If
we are successful in our application we plan to be under construction this Fall. The
Richardson Bridge preservation project is moving quickly toward completion and we are
looking forward to showing you all this critical project at the grant re-opening that we are
currently planning. Lastly, | would mention that we are actively working with Lane County on
pre-development activity for the Housing First project on the MLK campus.

We are also analyzing the HUD funding levels we will receive as part of the new federal
budget. Ela and | met with Senator Merkley's staff on 4/3 to better understand how the
federal budget will impact our organization. Across the board, our funding levels will be the
same or better than the current funding year and these funding levels were approved for 2018
and 2019. Separate from the HUD budget we are also tracking on the low-income housing tax
credit funding levels and this key funding resource for our housing development/preservation
will also be more favorable. We will be providing an update on the new federal budget and
how it impacts us at the May Board Meeting.

Presentation at
Campbell Senior
Community Center
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SUBMITTED TO THE BOARD OFFICE | for Those Charged with Governance

(Alsha McCoy, Administrative Specialist
ext 2525)

= One Title Memo

Agenda Packet
One Original Hard Copy plus
One copy e-mailed to
amccoy@homesforgood.org

Material Due
Due by 12 pm Wednesday
preceding the week it will be
included in the agenda notice

AGENDA TITLE: Moss Adams Audit Entrance - Communication

DEPARTMENT Finance
CONTACT Jeff Bridgens EXT 2525
PRESENTER Jeff Bridgens EXT 2525

AGENDA DATE: 04/18/2018

FTHIS ITEM WILL INVOLVE:
[ ]consent Calendar

[ JORDER/Resolution
[lOrdinance/Public Hearing
Public Comment Anticipated?

[JReport [JAppointments [ ]Committee Reports
[ IDiscussion & Action [<IDiscussion Only

[(Jyes [XNo Estimated Time ___ 20 min

Executive Director/: Jacob Fox

NOTE: DEPARTMENT MANAGER MUST SiGN OFF BEFORE SUBMITTING
Date 04/06/2018

BOARD OFFICE

y

Deputy Director ,
Legal Staff-Review by: Date

*if required

Management Staff- Date

Review by:
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HOMES FORGOOD MEMORANDUM

TO: Homes for Good Board of Commissioners
FROM: Jeff Bridgens, Finance Director
AGENDA ITEM TITLE: DISCUSSION/Moss Adams Audit Entrance — Communication for Those

Charged with Governance

AGENDA DATE: April 18, 2018
ISSUE 2017 Audit Entrance Communication from Moss Adams
DISCUSSION

A. Background

The objective of the auditor's communication with those charged with governance
is to establish an effective two-way communication with the persons charged the
overall governance of an organization. 2018 marks the first year of Moss Adam’s
engagement as Homes for Good's auditors. The audit entrance meeting is
intended to introduce members of the Board to the audit team responsible for the
engagement, clearly communicate responsibilities of the auditor in relation to
their financial statement audit, provide an overview of the planned scope and
timing of the audit and obtain information relevant to the audit from those
charged with governance. Moss Adams will return at the conclusion of their audit
to discuss with members of the Board the results of their audit, significant audit
findings and other items that are required to be communicated under their
professional standards.

B. Recommendation

None required.
ATTACHMENTS

PowerPoint
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Audit Entrance S

Better Together: Moss Adams &
Homes For Good




Board Members

Homes For Good

Dear Board Members:

Thank you for your engagement Moss Adams
LLP, the provider of choice for government
organizations. We're pleased to present our audit
plan for Homes For Good for the year ending
September 30, 2017. We'd also like to discuss
current-year developments and accounting

standard changes that will affect our audit.

We welcome any questions or input you may have
regarding our audit plan, and we look forward to

working with you.




Your Dedicated Team

M,

-

4

Kevin Mullerleile Aaron Lee
Audit Senior Manager Audit Senior

Jim Lanzarotta Amanda Moore
Engagement Reviewer Concurring Reviewer,
and Partner Partner



Nature of Services Provided

Audit Homes For Good'’s financial
statements in accordance with
GAAS and GAGAS

Compliance testing/reporting
under Oregon Minimum Audit
Standards

Technical review of financial
statements for compliance with
requirements

Single Audit of federal grant
programs under Uniform Guidance




Nature of Services Provided

Reporting - Overall audit plan,
audit results, communicating

internal controls findings and
noncompliance




Required Communications
to Those Charged with Governance

) Auditor’s responsibility under U.S. generally accepted auditing standards

ENTRANCE

y Planned scope and timing of audit

EXIT

Significant audit findings

Qualitative aspects of accounting practices

Difficulties encountered in performing the audit

Corrected and uncorrected misstatements

Management representations

Management consultations with other independent accountants

Other audit findings or issues



Our Responsibility

Assess if the basic financial statements prepared by management
with your oversight are fairly presented, in all material respects, and
in accordance with US GAAP. However, our audit doesn't relieve
you or management of your responsibilities.

Perform an audit in accordance with:

* Generally accepted auditing standards issued by the AICPA

* Government Auditing Standards issued by the Comptroller
General of the United States

Design the audit to provide assurance about whether the basic

financial statements are free of material misstatement.

Consider internal controls over financial reporting and compliance
as a basis for designing effective audit procedures.

Communicate findings that are relevant to your responsibilities in
overseeing the specific matters of financial reporting process and
administering federal awards.

/

01

=1-Y-%

@ MOSSADAMS

February 12,2016

Tothe Audit Committee of Organization
/o Adam Jones

Senior Vice President & Chief Financial Officer
1234 Grant Street

Las Angeles, CA 12340

Re: Audit Services

*our®) wil pravide to Organization (*you* *your.” and *College).
Scope of Services - Audit

You have requested that we audit the s

comprise the consolidated statement of financial position as of June 30, 2016, and the related

consolidated statements of activities and cash flows for the year then ended, and the related

notes to the consolidated financial statements. We will also report on whether the schedule of

expendtures of federal awards, presented as supplementary information, is fairly stated, in all
‘whole.

in relation 1

finandial which

Scope of Services and Limitations

Our professional standards require that we remain independent with respect o our attest
Organization, including those situations where we also provide non-attest services such as those
identified in the preceding paragraphs As a result your organizaion must accept the

*  Assumeall management respansibilities.

+  Oversee the service by designating an individual, preferably within senior management, who
possesses skill, knowledge, and/or experience t oversee our non-attest services. The
individual Is not required to passess the expertiseto perform or reperform the services.




Audit Process
7 7

N
Internal Controls Analytical Procedures Substantive Procedures
-Includes IT -Revenue and expenses - Confirm account
-Trends, comparisons, balances
and expectations -Vouch to supporting

documentation

- Examine objective
evidence




What’'s Materiality?

It's the amount of a
misstatement that could
influence the economic

decisions of users, taken on
the basis of the basic
financial statements.

It's calculated using certain quantitative
(total assets) and qualitative factors

(covenants, expectations, or industry factors)

It identifies:
Significant risk areas

Nature, timing, extent, and scope of test

work

Findings or misstatements



Better Together: Moss Adams & [CLIENT]

10

Significant Audit Areas

Tasmearsene

# s
@ MOSSADAMS
PEr—
piieey

S Dlga, S 11

REPORT
Tothe Board of Trustees
Art Center Callege of Design and Subsidiary

America and the standards applicable 1 financial audits contaimed i Govemment Auditing Seandards
issued by the Comptroller General of the United States, the consolidated fnancial statements of Art

(che "College”)
financlal position as of June 30, 2016, and the related consolidated statements of activities and cash
el PrTT—) purts

issued oui report therson dated October 10, 2016.

Tuternal Control Over Financial Reporting
n planning and performing our audit of the consolidated financial statements, we considered the

financial statements, but not for the purpose of espressing an opinion on the effectiveness of the

imternal control.

A deficiency in internal control exists when the design or operation of a control does not allow

detect and correcs, misstatements on & timely basis. A material weakness is a deficiency, or a

detected
rimely basis. deficiency, or a combin inernal contral

with governance.

section and was not designed to identify all deficiencies in internal control that might be material

deficiencies in internal comrol that we consider to he material weakmesses. However, material
‘weaknesses may exist that have not been identified.




Consideration of Fraud

To identify fraud-related

risks of material
misstatement, we:

- Brainstorm with team
- Conduct personnel interviews

- Document understanding of internal
control

- Consider unusual or unexpected
relationships identified in planning
and performing the audit

Auditors must consider
fraud to “improve the

likelihood that auditors will
detect material
misstatements due to fraud
in a financial statement
audit.”

Procedures we perform:

- Examine general journal entries for
nonstandard transactions

- Evaluate policies and accounting for
revenue recognition

- Test and analyze significant
accounting estimates for biases

- Evaluate rationale for significant
unusual transactions




Audit Timing

2018
O ./ \/ ./ ./ \J/ ./ O
FEBRUARY 6 MARCH 5-7 MARCH 8 APRIL 18 APRIL 23-MAY 4 MAY-JUNE JUNE 30 JuLy
Planning Audit Review prior Entrance Final Discuss draft Issue final Present
meeting with planning auditor meeting fieldwork financial reports results to
management procedures workpapers with Board procedures statements Board
for financial and auditor’s
statements reports with
and federal management

awards




Reporting

e Audit report

 OMS internal control and compliance

 GAGAS internal control and compliance

« Uniform Guidance internal control and compliance
* Schedule of findings and questioned costs

« Communication to those charged with governance

« Management letter — best practice recommendations



Accounting Update




New Standards

GASB Statement No. 75, Accounting and Financial Reporting for Postemployment
Benefits Other Than Pensions — effective for June 30, 2018 fiscal year

GASB Statement No. 83, Certain Asset Retirement Obligations — effective for
June 30, 2019 fiscal year

GASB Statement No. 84, Fiduciary Activities — effective for June 30, 2020 fiscal
year

GASB Statement No 85, Omnibus 2017 — effective for June 30, 2018 fiscal year

GASB Statement No. 86, Certain Debt Extinguishment Issues — effective for June
30, 2018 fiscal year

GASB Statement No. 87, Leases — effective for June 30, 2021 fiscal year
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AGENDA TITLE: Tax Credit Property Audits Communication for

included in the agenda notice DEPARTMENT Finance
CONTACT Jeff Bridgens EXT 2525
PRESENTER Jeff Bridgens EXT 2525
r AGENDA DATE: 02/28/2018
THIS ITEM WILL INVOLVE:
[“IConsent Calendar [IReport [ lAppointments [ |Committee Reports
[JORDER/Resolution [CIDiscussion & Action XDiscussion Only

[lordinance/Public Hearing
Public Comment Anticipated?

[lves [XNo

Estimated Time 15 min

NOTE: DEPARTMENT MANAGER MUST SIGN OFF BEFORE SUBMITTING TO BﬁARD OFFICE

Executive Director/: Jacob Fox

Date 04/18/2018

Deputy Director
Legal Staff-Review by:

T I

Date

*if required
Management Staff-

Date

Review by:
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HOMES FORGOOD MEMORANDUM

TO: Homes for Good Board of Commissioners
FROM: Jeff Bridgens, Finance Director
AGENDA ITEM TITLE: DISCUSSION/Tax Credit Property Audits — Communication for Those

Charged with Governance

AGENDA DATE: April 18, 2018

ISSUE Auditor communications for 2017 financial statement audits of:
Turtle Creek Apartments

The Oaks at 14™ LLC

New Winds Apartments

Munsel Park Limited Partnership

Hawthorn - at — 29" LLC

Bascom Village Il LLC

DISCUSSION

A. Background

Bjorklund & Montplaisir recently completed their December 31, 2017 financial
statements audits of Turtle Creek Apartments, The Oaks at 14™ LLC, New Winds
Apartments, Munsel Park Limited Partnership, Hawthorn - at - 29" LLC and
Bascom Village Il LLC. Professional standards require that they provide and
communicate with you information about their responsibilities under generally
accepted auditing standards as well as certain other information related to their
audits. These communications are intended to recognize the importance of
effective two-way communication about the audit and identifies specific matters
that include application of accounting policies, use of accounting estimates,
difficulties encountered during the audit, if any, corrected or uncorrected
misstatements, disagreements with management, management’s consolations
with other independent accountants, if any and any other audit matters the
auditor believes to be important for those charged with governance to be aware
of. The required communications for each of the audits identified above are
provided with the attached letters to this memorandum

B. Recommendation

None required.
ATTACHMENTS

Six Attachments



BJORKLUND
MONTPLAISIR

One Embassy Centre, Suite 460 Tel (503) 643-6400
9020 5.W. Washington Square Road Fax {503} 641-4345
Portland, Oregon 97223

March 7, 2018

Mr. Jeff Bridgens

Finance Director

Housing And Community Services Agency of Lane County
177 Day Island Road

Eugene, OR 97401

Re: Turtle Creek Apartments Limited Partnership

We have audited the financial statements of Turtle Creek Apartments Limited Partnership (the
“Partnership”) for the year ended December 31, 2017. Professional standards require that we provide you
with information about our responsibilities under generally accepted auditing standards and Gover nment
Auditing Standards as well as certain information related to the planned scope and timing of our audit.
We have communicated such information in our engagement letter dated October 31, 2017. Professional
standards also require that we communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the Partnership are described in Note 1 to the financial statements. No new
accounting policies were adopted and the application of existing policies was not changed during the year
ended December 31, 2017. We noted no transactions entered into by the Partnership during the year for
which there is a lack of authoritative guidance or consensus. All significant transactions have been
recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management’s knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. The most sensitive estimate(s) affecting the financial statements were:

Management’s estimates of the amortization period of debt issuance costs and tax credit fees
are based on the loan term or tax credit compliance period when applicable.

Management’s estimate of the depreciable lives and residual value of buildings and
improvements, land improvements, and furnishings and equipment is based on industry
standards.

The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.
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Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the audit, other than
those that are clearly trivial, and communicate them to the appropriate level of management. There were
no uncorrected misstatements.

Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or
auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditor’s report. We are pleased to report that no such disagreements arose during the
course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated March 7, 2018.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves
application of an accounting principle for the Partnership’s financial statements or a determination of the
type of auditor’s opinion that may be expressed on those statements, our professional standards require
the consulting accountant to check with us to determine that the consultant has all the relevant facts. To
our knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Partnership’s auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain
inquiries of management and evaluated the form, content, and methods of preparing the information to
determine that the information complies with U.S. generally accepted accounting principles, the method
of preparing it has not changed from the prior period, and the information is appropriate and complete in
relation to our audit of the financial statements. We compared and reconciled the supplementary
information to the underlying accounting records used to prepare the financial statements or to the
financial statements themselves.

This information is intended solely for the use of the owners and those charged with governance and, if
appropriate, management of the Partnership and is not intended to be, and should not be, used by anyone
other than these specified parties.
Sincerely,
. ' LR
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'

Bjorklund & Montplaisir
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MONTPLAISIR

One Embassy Centre, Suite 460 Tel (503) 643-6400
9020 5.W. Washington Square Road Fax {503} 641-4345
Portland, Oregon 97223

March 21, 2018

Mr. Jeff Bridgens

Finance Director

Housing And Community Services Agency of Lane County
177 Day Island Road

Eugene, OR 97401

Re: The Oaks at 14" LLC

We have audited the financial statements of The Oaks at 14™ LLC (the “Company”) for the year ended
December 31, 2017. Professional standards require that we provide you with information about our
responsibilities under generally accepted auditing standards and Government Auditing Standards as well
as certain information related to the planned scope and timing of our audit. We have communicated such
information in our engagement letter dated October 31, 2017. Professional standards also require that we
communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the Company are described in Note 1 to the financial statements. No new
accounting policies were adopted and the application of existing policies was not changed during the year
ended December 31, 2017. We noted no transactions entered into by the Company during the year for
which there is a lack of authoritative guidance or consensus. All significant transactions have been
recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management’s knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. The most sensitive estimate(s) affecting the financial statements were:

Management’s estimates of the amortization period of debt issuance costs and tax credit fees
are based on the loan term or tax credit compliance period when applicable.

Management’s estimate of the depreciable lives and residual value of buildings and
improvements, land improvements, and furniture and equipment is based on industry standards.

The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.
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Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the audit, other than
those that are clearly trivial, and communicate them to the appropriate level of management. There were
no uncorrected misstatements.

Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or
auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditor’s report. We are pleased to report that no such disagreements arose during the
course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated March 19, 2018.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves
application of an accounting principle for the Company’s financial statements or a determination of the
type of auditor’s opinion that may be expressed on those statements, our professional standards require
the consulting accountant to check with us to determine that the consultant has all the relevant facts. To
our knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Company’s auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain
inquiries of management and evaluated the form, content, and methods of preparing the information to
determine that the information complies with U.S. generally accepted accounting principles, the method
of preparing it has not changed from the prior period, and the information is appropriate and complete in
relation to our audit of the financial statements. We compared and reconciled the supplementary
information to the underlying accounting records used to prepare the financial statements or to the
financial statements themselves.

This information is intended solely for the use of the owners and those charged with governance and, if
appropriate, management of the Company and is not intended to be, and should not be, used by anyone
other than these specified parties.
Sincerely,
. ' LR
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'

Bjorklund & Montplaisir



BJORKLUND
MONTPLAISIR

One Embassy Centre, Suite 460 Tel (503) 643-6400
9020 5.W. Washington Square Road Fax {503} 641-4345
Portland, Oregon 97223

March 7, 2018

Mr. Jeff Bridgens

Finance Director

Housing And Community Services Agency of Lane County
177 Day Island Road

Eugene, OR 97401

Re: New Winds Apartments Limited Partnership

We have audited the financial statements of New Winds Apartments Limited Partnership (the
“Partnership”) for the year ended December 31, 2017. Professional standards require that we provide you
with information about our responsibilities under generally accepted auditing standards and Gover nment
Auditing Standards as well as certain information related to the planned scope and timing of our audit.
We have communicated such information in our engagement letter dated October 31, 2017. Professional
standards also require that we communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the Partnership are described in Note 1 to the financial statements. No new
accounting policies were adopted and the application of existing policies was not changed during the year
ended December 31, 2017. We noted no transactions entered into by the Partnership during the year for
which there is a lack of authoritative guidance or consensus. All significant transactions have been
recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management’s knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. The most sensitive estimate(s) affecting the financial statements were:

Management’s estimate of the amortization period of tax credit fees is based on the tax credit
compliance period when applicable.

Management’s estimate of the depreciable lives and residual value of buildings and
improvements, land improvements, and furnishings and equipment is based on industry
standards.

The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.
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Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the audit, other than
those that are clearly trivial, and communicate them to the appropriate level of management. There were
no uncorrected misstatements.

Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or
auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditor’s report. We are pleased to report that no such disagreements arose during the
course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated February 28, 2018.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves
application of an accounting principle for the Partnership’s financial statements or a determination of the
type of auditor’s opinion that may be expressed on those statements, our professional standards require
the consulting accountant to check with us to determine that the consultant has all the relevant facts. To
our knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Partnership’s auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain
inquiries of management and evaluated the form, content, and methods of preparing the information to
determine that the information complies with U.S. generally accepted accounting principles, the method
of preparing it has not changed from the prior period, and the information is appropriate and complete in
relation to our audit of the financial statements. We compared and reconciled the supplementary
information to the underlying accounting records used to prepare the financial statements or to the
financial statements themselves.

This information is intended solely for the use of the owners and those charged with governance and, if
appropriate, management of the Partnership and is not intended to be, and should not be, used by anyone
other than these specified parties.
Sincerely,
. ' LR
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'

Bjorklund & Montplaisir



BJORKLUND
MONTPLAISIR

One Embassy Centre, Suite 460 Tel (503) 643-6400
9020 5.W. Washington Square Road Fax {503} 641-4345
Portland, Oregon 97223

March 19, 2018

Mr. Jeff Bridgens

Finance Director

Housing And Community Services Agency of Lane County
177 Day Island Road

Eugene, OR 97401

Re: Munsel Park Limited Partnership

We have audited the financial statements of Munsel Park Limited Partnership (the “Partnership”) for the
year ended December 31, 2017. Professional standards require that we provide you with information
about our responsibilities under generally accepted auditing standards and Government Auditing
Sandards as well as certain information related to the planned scope and timing of our audit. We have
communicated such information in our engagement letter dated October 31, 2017. Professional standards
also require that we communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the Partnership are described in Note 1 to the financial statements. No new
accounting policies were adopted and the application of existing policies was not changed during the year
ended December 31, 2017. We noted no transactions entered into by the Partnership during the year for
which there is a lack of authoritative guidance or consensus. All significant transactions have been
recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management’s knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. The most sensitive estimate(s) affecting the financial statements were:

Management’s estimates of the amortization period of debt issuance costs and tax credit fees
are based on the loan term or tax credit compliance period when applicable.

Management’s estimate of the depreciable lives and residual value of buildings and
improvements and furnishings and equipment is based on industry standards.

The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.
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Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the audit, other than
those that are clearly trivial, and communicate them to the appropriate level of management. There were
no uncorrected misstatements.

Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or
auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditor’s report. We are pleased to report that no such disagreements arose during the
course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated March 19, 2018.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves
application of an accounting principle for the Partnership’s financial statements or a determination of the
type of auditor’s opinion that may be expressed on those statements, our professional standards require
the consulting accountant to check with us to determine that the consultant has all the relevant facts. To
our knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Partnership’s auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain
inquiries of management and evaluated the form, content, and methods of preparing the information to
determine that the information complies with U.S. generally accepted accounting principles, the method
of preparing it has not changed from the prior period, and the information is appropriate and complete in
relation to our audit of the financial statements. We compared and reconciled the supplementary
information to the underlying accounting records used to prepare the financial statements or to the
financial statements themselves.

This information is intended solely for the use of the owners and those charged with governance and, if
appropriate, management of the Partnership and is not intended to be, and should not be, used by anyone
other than these specified parties.
Sincerely,
. ' LR
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'

Bjorklund & Montplaisir
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One Embassy Centre, Suite 460 Tel (503) 643-6400
9020 5.W. Washington Square Road Fax {503} 641-4345
Portland, Oregon 97223

March 9, 2018

Mr. Jeff Bridgens

Finance Director

Housing And Community Services Agency of Lane County
177 Day Island Road

Eugene, OR 97401

Re: Hawthorn-at-29" LLC

We have audited the financial statements of Hawthorn-at-29™ LLC (the “Company”) for the year ended
December 31, 2017. Professional standards require that we provide you with information about our
responsibilities under generally accepted auditing standards and Government Auditing Standards as well
as certain information related to the planned scope and timing of our audit. We have communicated such
information in our engagement letter dated October 31, 2017. Professional standards also require that we
communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the Company are described in Note 1 to the financial statements. No new
accounting policies were adopted and the application of existing policies was not changed during the year
ended December 31, 2017. We noted no transactions entered into by the Company during the year for
which there is a lack of authoritative guidance or consensus. All significant transactions have been
recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management’s knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. The most sensitive estimate(s) affecting the financial statements were:

Management’s estimates of the amortization period of debt issuance costs and tax credit fees
are based on the loan term or tax credit compliance period when applicable.

Management’s estimate of the depreciable lives and residual value of buildings and
improvements and furnishings and equipment is based on industry standards.

The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.
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Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the audit, other than
those that are clearly trivial, and communicate them to the appropriate level of management. There were
no uncorrected misstatements.

Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or
auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditor’s report. We are pleased to report that no such disagreements arose during the
course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated March 9, 2018.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves
application of an accounting principle for the Company’s financial statements or a determination of the
type of auditor’s opinion that may be expressed on those statements, our professional standards require
the consulting accountant to check with us to determine that the consultant has all the relevant facts. To
our knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Company’s auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain
inquiries of management and evaluated the form, content, and methods of preparing the information to
determine that the information complies with U.S. generally accepted accounting principles, the method
of preparing it has not changed from the prior period, and the information is appropriate and complete in
relation to our audit of the financial statements. We compared and reconciled the supplementary
information to the underlying accounting records used to prepare the financial statements or to the
financial statements themselves.

This information is intended solely for the use of the owners and those charged with governance and, if
appropriate, management of the Company and is not intended to be, and should not be, used by anyone
other than these specified parties.
Sincerely,
. ' LR
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[

Bjorklund & Montplaisir
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One Embassy Centre, Suite 460 Tel (503) 643-6400
9020 5.W. Washington Square Road Fax {503} 641-4345
Portland, Oregon 97223

March 14, 2018

Mr. Jeff Bridgens

Finance Director

Housing And Community Services Agency of Lane County
177 Day Island Road

Eugene, OR 97401

Re: Bascom Village II LLC

We have audited the financial statements of Bascom Village II LLC (the “Company”) for the year ended
December 31, 2017. Professional standards require that we provide you with information about our
responsibilities under generally accepted auditing standards and Government Auditing Standards as well
as certain information related to the planned scope and timing of our audit. We have communicated such
information in our engagement letter dated October 31, 2017. Professional standards also require that we
communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the Company are described in Note 1 to the financial statements. No new
accounting policies were adopted and the application of existing policies was not changed during the year
ended December 31, 2017. We noted no transactions entered into by the Company during the year for
which there is a lack of authoritative guidance or consensus. All significant transactions have been
recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management’s knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. The most sensitive estimate(s) affecting the financial statements were:

Management’s estimates of the amortization period of debt issuance costs and tax credit fees
are based on the loan term or tax credit compliance period when applicable.

Management’s estimate of the depreciable lives and residual value of buildings and
improvements and furnishings and equipment is based on industry standards.

The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.
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Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the audit, other than
those that are clearly trivial, and communicate them to the appropriate level of management. There were
no uncorrected misstatements.

Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or
auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditor’s report. We are pleased to report that no such disagreements arose during the
course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated March 13, 2018.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves
application of an accounting principle for the Company’s financial statements or a determination of the
type of auditor’s opinion that may be expressed on those statements, our professional standards require
the consulting accountant to check with us to determine that the consultant has all the relevant facts. To
our knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Company’s auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain
inquiries of management and evaluated the form, content, and methods of preparing the information to
determine that the information complies with U.S. generally accepted accounting principles, the method
of preparing it has not changed from the prior period, and the information is appropriate and complete in
relation to our audit of the financial statements. We compared and reconciled the supplementary
information to the underlying accounting records used to prepare the financial statements or to the
financial statements themselves.

This information is intended solely for the use of the owners and those charged with governance and, if
appropriate, management of the Company and is not intended to be, and should not be, used by anyone
other than these specified parties.
Sincerely,
. ' LR
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'

Bjorklund & Montplaisir
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TO: Homes for Good Board of Commissioners

FROM: Valerie Warner, Deputy Director

AGENDA ITEM TITLE: PRESENTATION/ A Report on the Homes for Good Retirement Plan
AGENDA DATE: April 18th, 2018

[l MOTION

None required
1 ISSUE

None
v DISCUSSION

A. Background/Analysis

At the February meeting, | provided a brief informational update about the
Homes for Good retirement plan, along with a board order to make a minor
change to the 401K Plan Committee Charter.

The retirement funds are administered by Mass Mutual and Homes for Good
contracts with Wells Fargo Advisors to perform due diligence on the funds
available in the plan.

Every year, Jacob Fox and the members of the 401K Plan Committee receive a
comprehensive report from Mass Mutual and Wells Fargo Advisors. Today we
have invited Dominic Corleto, a principal at Wells Fargo Advisors, to share some
of that information with the Board.

B. Recommendation

None required
\% IMPLEMENTATION/FOLLOW-UP
None
VI ATTACHMENTS

Presentation Attachment
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Homes For Good
Neighbors united to get every Lane County resident
who needs help, into a home.

Rouleau Bevans Corleto Investment Consulting Group
Of Wells Fargo Advisors

April 2018

Together we’ll go far

Wells Fargo Advisors is the trade name under which Wells Fargo
Corporation provides brokerage services. Wells Fargo Advisors is a
member NYSE/SIPC, and a separate non-bank affiliate of Wells Fargo
Corporation.




Agenda

* Our Team
= The 4 Cornerstones of Retirement Plan Advisory Services

Our Holistic Approach

Fiduciary Services

Investment Services

Plan Design Services

Participant Services

= Questions and Answers



Who We Are

The Rouleau Bevans Corleto Investment Consulting Group

Institutional Advisory Consulting Services is our core business. Our team currently serves
over 100 401Kk plan relationships which represent approximately $1.2b in assets. We are
part of a very select group of Advisors within Wells Fargo Advisors whose core business is
Retirement Plan Advising and have been providing comprehensive services to clients since
our team’s inception in 1999.




Wells Fargo Advisors

Our Firm

$1.1 Trillion in
Assets Under
Management

ADVISORS

5,000
Offices

« Extremely Well Resourced
« Best In Class Technology
« Compliance and Risk Management Oversight

« Regulatory Support (SEC, DOL, FINRA, State of Oregon)



Homes For Good Service Team

Lead Consultant:
Dominic Corleto

Support Staff:
Frank Heidrick

Wells Fargo Resources

Global Manager Advisory Alternative Institutional
Strategy Group Services Group Strategy Group Group

(35 Professionals) (12 Professionals) (10 Professionals) (12 Professionals)

Strong Credentials — CFA and CAIA Charterholders, Advanced Degrees
Diverse Industry Experience — Equity, Fixed Income and Hedge Fund Analysts, Research
Analysts, Strategists, Engineers, Physicians
Over 500 institutional clients and $40 billion in assets our team has extensive expertise with
Retirement Plans, Taft-Hartley plans, Municipalities, Foundations, and Endowments.
Operate in a conflict free, open architecture, objective environment.



We are your Fiduciary Advisor

Wells Fargo Advisors acknowledges fiduciary responsibility

for the advice we provide to our clients.

= We provide fiduciary advice and recommendations and written
acknowledgement of fiduciary status in our Institutional Services
Agreement.

= We provide fiduciary support to Boards and committees and are
subject to standards of care and conflict of interest rules.

= Importantly, fiduciary acknowledgements are only worth the
contracted service provider’s capacity to pay possible claims. Other
firms offer such acknowledgements, but many are thinly capitalized
for this purpose and lack capacity.



4 Cornerstones
Retirement Plan Advisory Services

Fiduciary Services

Investment Services

Plan Design Services

Participant Services




Plan Administrative Committee Charter

-~
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HOMES FOR

Charter of the Homes For Good
Employee Retirement Plan
Plan Committee

Together we’ll go far

{a) Imvestment Duties.

. Adopt and periodically review and revise an Investment Policy Statement.

ii. |dentify and select a blend of investment options for the Plan that offer an adequately diversified
lineup that satisfies the “broad range” requirement of ERISA Regulation 2550 .404¢-1.

Monitor the performance of investment funds and investment managers in accordance with the
Investment Policy Statement, and retain or replace investment managers and/or investment funds
of the Plan.

iv. Ensure compliance with ERISA and any other relevant state and federal laws, regulations and
rulings that impact the investment process.

v. Review and retaim or replace the trustes of the Plan.

i

Evaluate services available o assist participants in meeting their investing nesds.

(b} Administrative Duties.

. Administer and interpret the terms of the Plan, and resclve all questions of interpretation or poficy
under the Plan.

i. Ensure the collection of all contributions owed to the Plan on a timely basis.

Fumnish notices and reports to employees, participants and beneficiaries.

iv. Prepare and file such forms as may be required by government entities.

3

. Review the audited and unaudited financial statements of the Plan and audit reports of the Plan's
sarvice providers.

i

Make adjustments or cormect defects under the Plan in a uniform and nen-discriminatory manner,
including comections under programs sponsored by the IRS and Department of Labor.




Meeting Minutes

.
HACSA

401(k) Plan Committee Meeting Minutes

Date: February gt 2018
(I;_']::':nnl]ﬁj:lt_:? Valerie Warner (IF), Hal Dillon (IP), Wes Brumwell (IF)
At?;ﬁg;ﬁg: Jacob Fox (IP), Dominie Corleto (IP)
Legend: (IP= In Person, TC= Telephone Conference, NP= I¥ot Present)
—‘11512::15- $10,248,103.25

Location: | Eugene, OR
QDIA: BlackRock LifePath Index Target Date Funds

Last Next
Comumittee Meeting August goth, 2017
Participant Education October , 2017

' Previous Meetings Action Items

Action Item #1: Committee approved the new QDIA to be the BlackRock Lifepath Index

Target Date Funds to replace the Russell Lifepoints Target Date Funds which are liquidating

10/a/17.

Status: Complete.

Action Item #2: Committee approved the move to the zero revenue investment options and

ﬁatpmved the new plan investment options to be effective prior to the liquidation of the Russell
epoints Target Date Funds.

Status: Complete.

Action Thom #o- Committas annroued tho now lowar aoct straetura of 209 toho onnliod




File Organization

WELLS |[Se—
FARGD

Client File Organization

& Account Statements (From Recordkeeper)
Joumals, Ledgers, Account Statements (including bank and trust statements)

& Benchmarking & RFP
& Finals Presentations
&r FRFP Responses
& Benchmarking Reports

& ERISA Fidelity Bond
Copy of the Fidelity Bond Policy

& Government/Regulatory
IRS Form 5550 (as filed for the past seven plan years), Audited Financial Statements, and Testing Results

@ Investment Policy Statement

& Meeting Minutes
& Corporate Resohotions
-

& Plan Committee Charter

@& Plan Procedures
Enrcllment Form and Procedures, Loan Forms and Procedures, Hardship Withdrawal Forms and Procedures,
Cmalified Domestic Relations Order Procedures (QDRO), Claims Procedures, Other Forms Used, inchading
Follover Feguests, Plan Distributicns, etc.

& Participant Communications
& Fund Change Naotices, Fee Change Notices, Blackout Notices, Annual Fee Disclosure, Fic.
& Employes Education

& Group Presentations
&F Participant Campaigns
& Plan Committes Meeting
Meeting Materials
& Plan Documents

Plan Document, Summary Plan Description, Summary of Material Modifications, Adoption Agreement, and
Addenda

10



Benchmark Study

Benchmarks Report

Fees, Plan Design and Participant Success Measures

ABC COMPANY 401(K)

Fiduciary Banchmarks

srgrubaniiv | mlarmaive

Report Provided by:  Dominic J.
mbﬁma
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Vendor Search/Due Diligence Services

401(k) Vendor Search and Review
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Investment Policy

Homes For Good q401(k)

HOMES FOR

Prepared for:

Homes For Good
177 Day Island Rd
Eugenes OR 97401

Tegetier we'll ga bnr

A8 o A

Statemen

- The Plan 3

|. The Purpose of the Investment Policy Statement (IPS")

Il. Investment Option Asset Class Selection 3
/. Duties and Responsibilties 4
Plan Commitiee 4
Investment Advisor 4
/. Process for Selection, Monitoring and Termination of Investment Options ..._.....4
/I. Monitoring - Benchmarks i}
VII. Investment Policy Review and Signatures ]

2

ed contribution plan (the "Plan”) for the benefit of its employees and
The Company will appoint a Plan Committea (the "Committee”) to
= Plan is intended to provide participants long-term accumulation of
ko the Plan and the eamings therson.

e benefit plan intended to comply with all applicable federal laws
on 401(a) of the Intemal Revenue Code of 1886, as amended, and
jne Security Act of 1874 (ERISA), as amended. In addition, the Plan
k54 Section 404(c).

Folicy Statement (the “IP5") is as follows:
ide the framework within which the Committee's investment

felection and ongoing monitoring of Plan's investment options.
class investment options from which the Committee may select.
onsibilities and the ongoing review process.

fiduciary, prudence and due diligence requirements experienced
fould utilize, and with all applicable laws, rules and regulations from
and international political entities that may impact the Plan.

eficiaries are expected to have different investment objectives, time
}= such, participants and beneficiarizs will be able to direct their
lange of investment options to construct diversified portfolios
retum spectrum. The Committes will select the Plan's investment
s and styles with materially different risk/retum characteristics

b construct diversified investment portfolics appropriate to their
The following outlines the broad asset classes which the

h's inwestment options from.

hational Large Cap
hational Mid Cap
hational Small Cap

E andior Government Bonds of varying maturities
rate and'or Intemational Govemment Bends of varying maturities

le Walue/Guaranteed Account
nts

[Date Imvestments
ents/Balanced Funds

" asset classes may be allowed at the discretion of the Committee
h iz appropriate for inclusion




fi360 Fund Monitoring Report

Performance Summary - Equity

(Total Returns)
Mutual Fund/ETF Peer Group 3-Month YID 1-Year 3-Year 5-Year 10-Year
Large Value -0.15% -0.03% 3.60% 16.17% 15.28% 6.74%
Large Growth 0.54% 3.82% 0.71% 7.71% 17.18% 8.22%
Large Blend 0.10% 113% 6.25% 16.83% 16.23% 7.36%
Mid-Cap Value -1.23% 161% 2.77% 18.31% 16.56% 8.10%
Mid-Cap Growth 0.32% 5.60% 0.01% 17.34% 16.75% 0.47%
Mid-Cap Blend -0.83% 2.87% 5.42% 18.12% 16.76% B.44%
Small Value -0.40% 171% 1.60% 16.58% 1518% 7.86%
Small Growth 1.87% 7.60% 9.52% 18.10% 17.75% 9.24%
Small Blend 0.00% 3.88% 5.10% 17.52% 16.58% B.o4%
Foreign Large Blend 0.06% 6.02% -3.54% 10.86% 0.18% 5.00%
Waorld Stock 0.39% 3.46% 110% 13.57% 12.45% 6.65%
20
16
_ 12
g
E
g 8
&
5
=)
fid
4
0 —..Irj.l
4
3-Month YTD 1-Year 3-Year 5-Year 10-Year
B Large Value Large Growth B Large Blend B Mid-Cap Value B Mid-Cap Growth
Mid-Cap Blend W Small Value M Small Growth B Small Blend B Foreign Large Blend
W World Stock

Notes: 07/07/2015
o of 3 required factors
2 of 7 optional factors: Failed, fiz6o fiduciary score, 3 and 5 year return, Alpha, Sharpe

JLord Abbett Small-Cap Value fund is a U.S. stock fund that seeks to provide investors with capital
eciation. Despite its name, the fund holds onto many stocks with higher valuations, which are often
jied growth rather than value stocks, Management appears to be more interested in offering investors
sure to broad range of small-cap stocks, rather than the narrower value designation.

July 0h, 2015, the fund has assets totaling almost $1.48 billion invested in g2 different holdings. Its
folio consists of small- and mid-cap stocks of public companies domiciled in the United States.

e many value funds, this fund has a history of investing in compandes with both low and high

jations, which makes it look more like a fund in the ‘blend' category. Although the fund has a relatively
manager, Gerard Heffernan, Jr., its strategy of buying what it believes are undervalued stocks with a
[hant for growth hasn't changed. With that said, the fund hasn't been ranked in the top 20 percent of
Jlar funds in the last two years, as it was from 2004 thorugh 2008. The main difference between this
and its peers is that it makes large sector bets, Roughly 30 percent of the portfolio is invested in

jstrial materials companies, for instance, as of the end of 2010. The fund has returned 2.84 percent over
ast year and 15.46 percent over the past three years; it has returned 14.04 percent over the past five
and 9,69 percent over the past decade.

fjing Notes: o7/06/2015
1 of 3 required factors: failed: Style Drift, Manager Tenure.
2 of 7 optional factors: failed: fiz6o fiduciary score 3 year rank, alpha, sharpe, standard deviation.

n managers leave, it often makes sense to discount a fund's past performance, However, Bill Gross
r denied having a tremendous amount of help, and group CIO Dan Ivascyn and this fund's three
fanagers have long been contributors to the success of the firm and the fund.

makes sense to give some attention to the fund's prior record. True, the fund had run into several
fult stretches on Gross' watch, During 2011, for example, a relatively short duration and limited

sure to government bonds hurt in the year's rocky third quarter as long-term Treasuries rallied. The
| stumbled again in the summer of 2013, in part because of a spike in long-maturity yields that hit its
|sury Inflation-Protected Securities allocation especially hard and because of its exposure to sinking
boing-markets debt. However, the fund's five-year 5.0% annmalized gain through March 2015 still
Jaced roughly two thirds of its peers' in the intermediate-bond Morningstar Category, and its
fer-term record was topnotch.

ffund is off to a good start under its new team: Its 3.6% six-month return topped the Barclays U.S.
begate Bond Index and roughly oo% of the fund's intermediate-bond peers, thanks in part to astute
ency positioning. The fund's new managers will not get all of their calls right, yet over the longer haul,
ICO as a firm has gotten things more right than wrong,

Prepared for: Seneca Sawmill Company go1(K) Savings Plan

the investment style of mutual funds, exchange traded funds, group

F arovith and value factors (the horizontal as).
vertical axis) and interest rate sensitiviy as measured by a bond's

rresponding asset class (ex. » 20% i US Stocks);
ofthe section;
the methodology above will be excluded from the charts and identified

International Equity
§E) '
23
— &
iq
i3
| :
4
i
2 d

=3

Vile  Bled  Growth

Company Style

US Fixed Infl
Bonds  Equity Income Equity

Tes %86 o000

Vangnard 500 Index Admira] Large Blend
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Implement: Quantitative Analysis

Within our process, we apply a quantitative overlay to our qualitative
analysis to validate or refute our findings. Discerning skill from luck and

adding value.

Rolling Period
Analysis

Attribution/
Performance
Drivers

Risk Analysis

Analytical tools:
Morningstar

: Direct :
Active Share/ ! Discrete
Tracking Error FactSet, PSN, Period

Analysis Zephyr, Analysis

~ Proprietary

Peer Group
Comparisons

Style

Analysis

Excess
Return
Profiling

We want to determine:

= How were the returns
achieved?

= What risks did the
manager take?

= Did the manager adhere
to the investment style
for which its performance
is benchmarked and
measured?

15



Implement: Qualitative Analysis

Performance
Expectations

Risk

Management

Investment
Philosophy

Investment
Process

Trading/
Compliance

Organization

On-Site Visits/ Conference
Calls:

Face-to-face interviews with
investment management,
compliance officers, and
members of the trading team.

Annually, GMR conducts
hundreds of calls and on-site
visits with investment
managers.

Team produces Hundreds of
publications annually.

Request For Information

Data collection and review of
key items related to philosophy,
process, personnel,
performance, and firm.

16
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RETURN TO TABLE OF CONTENTS

AGENDA INFORMATION TO BE AGENDA TITLE: In the Matter of Authorizing Homes for Good
SUBMITTED TO THE BOARD OFFICE | (g increase the credit line with Wells Fargo Bank by $10,000 to
(Aisha McCoy, Administrative Specialist $37,000
ext 2545) A
S one Title Memo
S Agenda Packet
One Original Hard Copy plus
One copy e-mailed to
amccoy@homesforgood.org
Material Due
Due by 12 pm Wednesday
preceding the week it will be .
included in the agenda notice DEPARTMENT Finance
CONTACT Jeff Bridgens EXT 2525
PRESENTER Jeff Bridgens EXT 2525
AGENDA DATE: 04/18/2018
THIS ITEM WILL INVOLVE:
[_IConsent Calendar [_IReport [ lAppointments [ JCommittee Reports
DJIORDER/Resolution [ |Discussion & Action [ IDiscussion Only

[ lordinance/Public Hearing
Public Comment Anticipated?

[ ITyes [<{No

Estimated Time __ 10 min

Executive Director/: Jacob Fox

Date 04/06/2018

NOTE: DEPARTMENT MANAGER MUST SIGN OFF BEFOR7@MJ TJING'TO BOARD OFFICE

Deputy Director

1 fr
L

Legal Staff-Review by: Date
*if required
Management Staff- Date

Review by:




177 Day Island Rd., Eugene, OR 97401 + PH 541-682-3755 + FAX 541-682-3411
300 West Fairview Dr.,, Springfield, OR 97477 + PH 541-682-4090 * FAX 541-682-3875

HOMES FOR

HOUSING ARGENCY

Homes. Good. www.homesforgood.org

HOMES FORGOOD MEMORANDUM

TO: Board of Commissioners of Lane County
FROM: Jeff Bridgens, Finance Director

AGENDA ITEM TITLE: ORDER/In the Matter of Authorizing to increase the credit
line with Wells Fargo Bank by $10,000 to $37,000.

AGENDA DATE: April 18, 2018

l. MOTION

Authorize Homes for Good to increase credit line with Wells Fargo Bank by $10,000
to $37,000.

Il. ISSUE
Background/Analysis
1. DISCUSSION

Currently, Homes for Good staff members are card-holders on the Wells Fargo credit
account, each with an individual monthly credit limit of between $1,000 and $3,000.
The credit cards are used primarily to make training and travel arrangements for staff,
although they are also occasionally used to make other on-line payments or purchases.
Each card holder is required to sign an agreement that enumerates his or her
responsibilities to make only authorized purchases, to keep receipts, to turn in
paperwork timely, to safeguard their card and to quickly report a lost or stolen card.

The current total monthly credit is $27,000. While we rarely exceed the total it is
common for an individual card holder to exceed the individual maximum monthly
amount. This requires the card holder to locate another card holder to complete the
purchase or to request a mid-cycle payment be made by accounts payable; both
inefficient procedures.

Homes for Good management would like to increase the overall credit line by $10,000
to address these issues.

B. Recommendation
Approval of the proposed motion.

]



C. Timing
Upon approval of the order, Homes for Good will submit the credit application to
Wells Fargo Bank.

1v. IMPLEMENTATION/FOLLOW-UP
Same as Il C above.

V. ATTACHMENTS
Wells Fargo Bank credit application



IN THE BOARD OF COMMISSIONERS OF THE
HOMES FOR GOOD HOUSING AGENCY, OF LANE COUNTY, OREGON

ORDER 18-18-04-01H In the Matter of Authorizing Homes for Good
to increase the credit line with Wells Fargo
Bank by $10,000 to $37,000.

WHEREAS, Homes for Good staff follow applicable procurement procedures for purchases; and,

WHEREAS, Homes for Good management is responsible for internal controls on procurement;
and

WHEREAS, The use of a bank credit card is an approved payment method, and

WHEREAS, Homes for Good current credit line with Wells Fargo Bank is insufficient for the
Agency's needs; and

WHEREAS, Wells Fargo Bank requires Board authorization for any credit line increase;

NOW IT IS THEREFORE ORDERED THAT: The Board authorizes HOMES FOR GOOD to
increase the credit line with Wells Fargo Bank by $10,000 to $37,000.

DATED this day of , 2018

Chair, Homes for Good Board of Commissioners
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WELLS

Small Business Lending Credit Application for Line Increase or Rate Review FARGO
For Wells Fargo Business Card, Wells Fargo Business Elite Card® and Business Line Accounts

This application may only be used in conjunction with the original Agreement and Personal Guarantee for
your account. If any guarantors on the account have changed, please visit a Wells Fargo branch banker and

complete a new account application. Additional documentation may be required to complete your request.

For optimum accuracy and efficient processing of this application, please use
J,ONES, upper case letters avoiding the lines.

Please complete both pages of the application to ensure processing.

Steps to complete the application: 3 easy ways to apply
1. Seiect Product Type, fill in cardholder information and + Bring application to your nearest Wells Fargo branch or
the amount of line increase requested. * Fax the completed form to 1-877-531-8803 or
2. Complete Business Information and Personal Information | « Mail to: Wells Fargo Small Business Lending
sections on Page 2 PO Box 29701

3. Sign and date your Application Phoenix, AZ 85038-9701

4. Submit in person, by fax or mail

Choose Product Type
O Check here if Line Increase request is for an existing cardholder.  Amount of Line
Please print cardholder's name. Increase Requested

¥ Wells Fargo Business Card I VI S N S (N TS S NN (N NN N SN RO TR N T B l $L bt L |
. O Check here if Line Increase request is for a new cardholder. Las! 4 Digils of
Please print cardholder's name. Accaunt Nurmber
l { { | i | | 1 | | } | 1 H 1 | i | | l I:J
0 Check here for Rate Decrease,
[1 Check here if Line Increase requast is for an existing cardholder.  pmount of Line
Please print cardholder’s name. Increase Requested
{1 Wells Fargo Business Elite Card l I R N T T TN N T U OO IO RN SOt S S N | | 5| [ N |

0O Check here if Line Increase request is for a new cardholder, Last 4 Digits of
Please print cardholder's name. Account Number

I VOO U Y N NN S SN S SN S [ S T S — — — I Ij_'

0 Check here for Rate Decrease.

Amount of Line
Increase Requested

O Check here if Line Increase request is for an existing account. ¢

Last 4 Digits of
Please print cardholder's name. Account Number

O Wells Fargo Business Line S NN SN RN TS U AU N NN NN S SO TR NN RO N B | [:I

1 Check here for Rate Decrease.

Additional information required on page 2

©2017 Welis Fargo Bank, N.A, All rights reserved. Member FDIC. BBG-7479  BD-9885(3/17) LS9073




Page2of 2

Business Information Required to ensure that our records are up to date, All sections below must be completed to ensure processing.
If any guarantors on the account have changed, please visit a Wells Fargo branch banker and complete a new account application.

Business Legal Name {on original account application)

IlllillllltllllIIIItIllIIIIIII!I!IlI]
Business DBA Name

[ ] . i | i ] 1 ! 1 I I i 1 1 1 1 ! 1 H ; 1 1 | ] i i i 1 1 I 1 1 H I 1 1 |

Location Address (street address required—no P.O. Boxes) Date Originally Established (mm-yyyy)
I PO PN ARV OPUNOR SUREES H SN N SN SN NN NN N N N S SR S S N N I I [T T N S N
City State Zip Federal Tax ID Number
! N S NN S [N S N S NN SN S N N I [ 1 I | S I l 1 A RN N S S T T |
Mailing Address (if different) Country where business is headquartered, If not U.S.
I NN N NN AN N SN NN SN NN SN SN N NN N NN N S N S S N R I I N SO IO SN SN NN SN WY (ORI
City State Zip Business Phone Number
|IIIEIIIIIIEIIII|II|lllll|lllmilll_llll|
Gross Annual Revenue Type of Business (check one) Type of Ownership (check one)
I {1 Agriculture/Farestry/Fishing [ Finance/Insurance [7] Service [ Sole Proprietor 3 Parnership [QCorporation
S T U W W ] Transportation/Communicatiens/Utility [ Real Estate [ Retail Trade [ Ltd. Liabfity Company [J Lid. Partnership [ Nonprofit
[1 Wholesale Trade [ Gonstruction/Mining O Other:
{1 Other:

Personal Information Required to ensure that our records are up to date.
Guarantor #1 Name

| | IO AN VUL AUUNUR IS U EN AN NN SN N NN N AN N SN N U N S NN [N NN AU NN AU AN N SN NN N N N S — I

Sccial Security Number Country of Citizenship, if other than U.S.: * Annual Household Income

| I T SN Y N SN DU BN SO N SN N NS N N N !
Home Address Home Phone Number

| OO N ANV NN ENNNS SN NN NN TN SN S N NN (RN SN N SN SN N S N M [ | T T S T SO A N B M | I
City State Zip Date of Birth {mm-dd-yyvyy)

| $ | ; 1 i { ] I £ i £ i } { ] [ | ] I [ ] i ] f [ | ! | [ i i I 1 1 ] l

Guarantor #2 Name

| 1 1 E i i 1 1 1 1 ! 1 | ! 1 | ! ] I | I 1 1 1 I I 1 1 1 1 1 1 1 i [ i 1 !

Soclal Security Number Country of Citizenship, if other than U.S.: *Annual Household income

| IR T DU WO TR N R W [ TR S T TR T B l
Home Address Home Phone Number

| { 1 1 1 1 1 | i i 1 ] | I i | ] I ] | E | 1 ] [ | I 1 | - i | | | - I i | I I
City State Zip Date of Birth {mm-dd-yyyy}

| { I i 1 | ] | i | i 1 | | 1 1 l [ | ! l I 1 1 | l | ! | 1 i | I 1 I 1 |

[3 Check here if you or any guarantor on this application is a Regulation O insider of any depository institution.
A Regulation O insider includes a Director, Executive Officer, or Principal Shareholder of any bank, thrift or other depository institution or a company
owned or contrelled by such a Director, Executive Officer or Principal Shareholder {“Related interest”).

*Alimeny, child support and separate maintenance income need not be included if the applicant does not want to be considered.

] We certify that the foregoing information is true and correct and confirm that [/We consent to and guarantee any credit line increase granted in
connection with this application. | authorize Wells Fargo Bank, N.A. to obtain at any time consumer and business credit reports,

Guarantor #1 Signature Title Date Guarantor #2 Signature Title Date

1 1 1 Il ! 1 t
If additional information is needed to complete the application, a Wells Fargo representative may call you for clarification,

%\ If application is returned to branch, send to Small Business Lending (MAC: S4101-07A) or fax to 1-877-531-8803,

3 Bank Sales Representative Employee ID Number

v

: ! I H | | 1 i 1 1 1 | | | ] 11 | i i | I i 1 I ] | | [ I | ] 1 1 i i ! 1 ]
§ Phone Number Fax Number Al

Illl_llll_llll||llI_Illl_lilll|!1!I|E

©2017 Wells Fargo Bank, N.A. All rights reserved. Member FDIC. BBG-7479 BD-9885(3/17) LS9073




Small Business Lending Authorization to Borrow

Use this form to designate individuals who are authorized to receive and use cards on behalf of non-profit agencies
or businesses with corporate liability. Note: This is not an application for credit.

Submitter Information

Print Name {Submitter) Signature Date fmm/ddAnyy) Phone Number

Business Information

Business Name Phone Number Application 1D {if available)
Business Address City State Zip
Company Contact(s)

By designating one of mare company contacts you autharize those person(s) to request new or additional cardhelders, reallocation offunds, additional or increased credit lines, and
other changes to any of your accounts. {Up to three maximum)

Company Contact Name Cempany Contact Mame: Company Contact Name

Administrator Access Designation

Below, you may designate an individual as Administrator for Business Credit Card account(s) if you want him/her to have full business credit card account access on Wells Fargo
Business Online® Banking service, “Full access” means Administrators will have the same account access as an Cwner/Guarantor. If you would like to deslgnate additional
Administrators (up to three total), please use form BBG8490. Please Note: Online Administrator Access s only available for the following products: Wells Fargo Business Elite Card 4,
Wells Fargo Business Credit Card, Wells Fargo Business Platinum Credit Card.

Administrator Name - First, Middle Initial, Last E-mail Address (60 character limit)

Soclal Security Number Phone Number Date of Birth fmm/dosyyy)

v d Commpay Contat v Adilsisarorplds it Gu
iHrcluding the aecount information, to Small Business Lending Correspondence at 1-800-216-3062.

Cardholder Information

Please list all individuals wha are authorized to receive and use cards on behalf of the above mentioned company. The total of all authorized limits must equal the total approved amount.
For Wells Fargo BusinessLine® Line of credit and Weils Fargo Small Business Advantage® Line of credit accounts, the total credit limit Is shared betwaen alt cards, therefore individual card
limits do not need to be designated, Please Note: There is a four card maximum for Businessline accounts. Please designate all cardholder names below.

: Totabapproved bs

Cradit card names have a 19 character limit. Include credit limits In $100 increments with a $§560 minitmum per card,

T T T T T T T T T T T, PYTTYTYTTTTRTYTYTTTY e~ 1. 1.1 1T T T T o T e T F Tt

1 1 L 1 i 1 1 ] 2 1 1 i 1 1 i1 1 1 1 i 3 [ - L 1 3 L L] 1 1 1 L1 1 L] 1 1 i 1 1 3 L I 3 1 i 3 Lt 1 1 1 1 ]

Individual Cardholder Name Credit Limit Individual Cardhotder Name Credit Limist

L 3 1 1 1 1 5 L i 1 1 1 1 1 i 1 L I i F S E 1 1 1 1 1 i E 1 ] 1 ] i 1 1 1 1 1 L ] 1 1 ] ] L 1 F| S L i 1 1 1 1 ]

Individual Cargholder Naime Credit Limit Individual Cardholder Name Credit Limit

1 i 1 1 1 I i 1 1 L I 1 I [} 1 i i ] 1 i $ E 1 E 3 1 1 1 L 1 I 1 ] k| 1 1 1 I 1 L ] 1 1 H k| 1 1 | s L 1 3 1 1 L ]

Individual Cardholder Name . Credit Limit Individual Cardhalder Name Credit Limit
Disclosure

The undarsigned certify that he/she/they are duly authorized by and on behalf of the above named business to designate the foregoing individuals as company contacts andfor authorized carghotders of the business’
credit account, to establish the foregoing credit fimits associated with each autharized user, and to provide the assurances contained in the Authorization. The undersigned further agree that the above named business
shal! ke liable to Bank for all charges incurred by such autherized users to the extent set forth in the agreement governing the buskess' credit account with Bank, Each signer of this Autherization shali have no persanal
liability for the charges incurred by an authorized user, unless such signer has misrepresented his/her authority to authorize such rznsactions herein, or has executed a separate document incurring such lability.

This request must be signed by two officers of the organization that are not named as cardholders and are not part of this request/transaction.

Print Name Title Print Name Title

Signature Date Signature Date

Submission Information: Fax the completed and signed form to Small Business Lending Funding Analysis at 1-877-531-8803.

Smail Business Lending Authorization to Borzow - 00008BG2542 Rev 7 (3/17)
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