
 
ORDER 21-20-10-03H // In the Matter of Authorizing Purchase and Financing of a 5-acre property at 51209 Blue River Drive, 
Vida Oregon 

 
 
 

IN THE BOARD OF COMMISSIONERS OF THE 
HOMES FOR GOOD HOUSING AGENCY, OF LANE COUNTY OREGON 

 
 
ORDER 21-20-10-03H In the Matter of Authorizing Purchase and 

Financing of a 5-acre property at 51209 Blue 
River Drive, Vida Oregon 

 
WHEREAS, Housing Authority and Community Services Agency of Lane County doing 

business as Home for Good Housing Agency (the “Authority”) is a public body corporate and 
politic, exercising public and essential governmental functions, and having all the powers 
necessary or convenient to carry out and effectuate the purposes of the ORS 456.055 to 
456.235 (the “Housing Authorities Law”); and 
 
 WHEREAS, a purpose of the Authority under the Housing Authorities Law is to construct, 
acquire, manage, and operate affordable housing for persons of lower income; and 
 
 WHEREAS, the Authority has been involved in rebuilding efforts for areas impacted by 
the Holiday Farm Wildfire along the McKenzie River; and 
 
 WHEREAS, the property included a single family dwelling that was destroyed in the 
Holiday Farm Wildfire; and 
 
 WHEREAS, the KemWood Acquisition Company LLC will assign the Authority a previously 
entered into Purchase and Sale Agreement with the Gregory Thorne dated September 9, 2021 
(the “PSA”) for the purchase price of $288,000; and 
 
 WHEREAS, the Authority intends to partition or sub-divide the property to provide both 
short-term and long-term affordable housing; and 
 

WHEREAS, the terms of the proposed purchase of the property are acceptable; and 
 
 WHEREAS, as part of the financing for the purchase of 51209 Blue River Drive, Vida 
Oregon the Authority intends to borrow from Banner Bank (the “Bank”) up to $288,000 (which 
amount may be increased or decreased subject to further underwriting) to be secured by a lien 
on the Property (the “Land Loan”); 
 

NOW IT IS THEREFORE ORDERED THAT: 
 
 1. Authorize Acquisition of the Property at 51209 Blue River Drive.  
 
 BE IT RESOLVED, that the Authority is authorized to acquire 51209 Blue River Drive, 
Vida Oregon on the terms and conditions set forth in the PSA and to execute any and all 
documents necessary to such purchase, all in the form approved by any Authorized 
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